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University of Canberra 

Minutes of Council Meeting No. 169 

Held on Monday 30 March 2015 at 11.00 a.m. in the Council Room 

 
Present:  Dr T Calma AO (Chancellor)  
 Dr S Ryan (Deputy Chancellor) 
 Dr T Karmel (via teleconference) 
 Mr B Mewett 
 Dr K Mikhailovich 
 Professor S Parker AO  
 Ms P Power AM (via teleconference) 
 Ms S Salthouse (via teleconference) 
 Professor D Sharma 
 Mr R Roberts (via teleconference) 
 Ms M Storti (Secretary) 

 
Apologies: Dr C Faulks 

Ms B Mitchell  
Mr D Trewin AO  
 

In attendance: Ms K O’Sullivan Dr P Harvey 
 Ms V Williams Mr D Formica 
 

 
Opening and Apologies 

Dr Calma acknowledged the Ngunnawal People as the traditional custodians of the land on which 
the University resides and elders past and present.   

Dr Calma welcomed Dr Phillip Harvey to the University.   

The apologies noted above were received.   

Confirmation of the Agenda 

The agenda was confirmed as presented.   

Item 1:  Declarations of Interest 

Dr Calma clarified he is a member of the Poche Board of both the University of Sydney and the 
University of Melbourne, in addition to being the Chair and Patron of the Poche Centre.  

Dr Calma also advised Council he has formally been appointed as a part-time Professor in the 
Medical Faculty of the University of Sydney.  

Resolution C169/1 

Council received and noted the list of declarations made by members. 

Item 2:  Financial Statements Year Ended 31 December 2014 

Ms Williams reported that the financial statements were considered at a joint meeting of the Audit 
and Risk Management Committee (ARMC) and Finance Committee on 23 March 2015.  At that time 
the Audit Close Report was not available, however, the ACT Auditor-General’s representatives spoke 
to the Committee regarding the report findings. 
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Ms Williams also reported the financial result had not changed since previously reported in 
February, and no significant adjustments were required following the completion of the audit.  
Ms Williams further advised an unqualified audit report was issued, but noted the University and 
Auditor-General had not agreed on all accounting treatments.   

Ms Williams noted that significant discussion had taken place regarding the NRAS transaction and 
three separate sets of accounting advice were available.  The transaction’s advisors, Moore 
Stephens, had provided one accounting treatment.  The University requested a second opinion from 
PwC and decided to adopt the accounting treatment recommended by them.  This accounting 
advice differed to the advice sought by the Auditor-General from Ernst & Young (EY).  The main 
difference between the PwC advice adopted by the University and EY’s advice results in a timing 
difference in the recognition of revenue, but was not considered to be material. 

In addition, it was also noted the Auditor-General did not agree with the accounting treatment for 
the debt raised against the Department of Education following the cancellation of the Centre for 
Teaching Quality and Learning agreement by the Federal Government.  The University has fully 
impaired this amount and the matter is being considered by legal advisors.  There is no material 
impact on the financial statements.   

An additional issue, raised late by the Auditor-General, related to Note 27 Key management 
personal disclosures.  This note has been reported consistently on a cash basis over many years 
however, the auditors note that they should be reported on an accrual basis.  Overall, the University 
has determined that the disclosure on a cash basis is more informative and appropriate, and the 
disclosure in the note does not impact the financial statements.        

Mr Mewett advised Council the joint ARMC and Finance Committees believed the financial 
statements were in ‘good shape’ and presented a true and fair view of the financial position of the 
University.   In the view of the Joint Committees, the UC Group would be able to meet its debts as 
and when they fall due.   

Mr Mewett also pointed out that the Interim Management Report noted there were 14 current 
audit findings, six of which had been resolved, with two new findings made.  The Committees 
considered the position taken by the University with regard to these findings to be reasonable.  

Mr Mewett noted it was appropriate for Council to support the signing of the statements.  

The Chancellor noted three minor typographical errors, which would be amended prior to signing.   

Resolution C169/2 

Council agreed to: 

1. approve the 2014 Financial Statements for University of Canberra (University and UC 
Consolidated Group);  

2. authorise the Chancellor to sign the 2014 Representation Letter; and 

3. authorise the Chancellor and Vice-Chancellor to sign (by digital signature) the Report by the 
Members of the University of Canberra Council for the Year Ended 31 December 2014 on 
behalf of Council. 

Item 3:  University of Canberra Annual Report 2014 

Ms Storti noted the papers included the final text of the Annual Report which had been prepared by 
the marketing team and  previously circulated.  

Resolution C169/3 

Council approved the text of the Annual Report of the University for 2014 and authorised the 
transmission of the published Annual Report to the ACT Legislative Assembly.   
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Item 4:  Other Business 

The Chancellor reminded Council members that graduations for 2015 were to commence the 
following day.  

 

 
The meeting closed at 11.35 a.m. 


